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1 ACCOUNTING POLICIES

Funds

Incoming Resources

Resources Expended

Fixed Assets

Investments  are valued at market value at 31 December

ST ANDREWS IN THE WESTLANDS PAROCHIAL CHURCH COUNCIL

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2007

Individual items of equipment  used within the church premises are also written off when the asset is acquired.

The financial statements have been prepared in accordance with the Church Accounting Regulations 2006 together
with applicable accounting standards and the SORP 2005

The financial statements have been prepared under the historical cost convention except for the valuation of
investment assets, which are shown at market value. The financial statements include all transactions, assets and
liabilities for which the PCC is responsible in law.

Consecrated and beneficed property is not included in the accounts in accordance with s.96(2)(a) of the Charities
Act 1993.

Moveable church furnishings held by the Vicar and Churchwardens on special trust for the PCC, and which require 
a faculty for disposal are inalienable property, listed in the Church’s Inventory, which can be inspected (at any
reasonable time). All inalienable property assets are not valued in the financial statements and as such expenditure
on any acquisitions are written off when incurred.

Unrestricted funds  are general funds which can be used for PCC ordinary purposes

Restricted funds represent (a) income from trusts or endowments which may be expended only on those restricted
objects provided in the terms of the trust or bequest, and (b) donations or grants received for a specific object or
invited by the PCC for a specific object. The funds may only be expended on the specific object for which they
were given. Any balance remaining unspent at the end of each year must be carried forward as a balance on that
fund. The PCC does not invest separately for each fund and because of its materiality and difficulty in undertaking
the exercise interest is not apportioned to each individual fund.

Planned giving, collections and donations are recognised when received. Tax refunds are recognised when the
incoming resource to which they relate is received. Grants and legacies are accounted for when the PCC is
legally entitled to the amounts due. Interest is accrued. All other income is recognised when it is receivable. All
incoming resources are accounted for gross, with the exception of income shared with St. Peter’s Church, our
ecumenical partner, where only the element relating to St. Andrew’s is recorded.

Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding or
constructive obligation on the PCC. The diocesan parish share is accounted for when due. Amounts received
specifically for mission are dealt with as restricted funds, as are amounts received specifically to fund the Youth 
Outreach Worker . All other expenditure is generally recognised when it is incurred and is accounted for gross
with the exception of expenditure shared with St. Peter’s Church, our ecumenical partner, where only the element
relating to St. Andrew’s is recorded.




